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INDIAN STOCK MARKET OUTLOOK: SEPTEMBER 25, 2025

MARKET SUMMARY - FOURTH CONSECUTIVE DECLINE

The Indian equity markets are approaching a critical juncture on Thursday, September 25, 2025, as
indices extend their losing streak to afourth consecutive session. The Nifty 50 closed at
25,056.90 (down 112.60 points or 0.45%), Sensex at 81,715.63 (down 386.47 points or 0.47%),
and Bank Nifty at 55,121.50 (down 388.25 points or 0.70%) on Wednesday.

Gift Nifty futures are trading at 25,052, down 67.50 points (-0.27%), signaling a cautious opening
for Thursday's session. The market is now testing crucial support levels with the 25,000
psychological level for Nifty becoming increasingly important.

TECHNICAL ANALYSIS - SUPPORT TEST IMMINENT

Nifty 50 Technical Setup
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The Nifty is showing clear signs of weakness with four consecutive declines bringing it closer to
critical support zones:

Key Support Levels:
e 25,000: Major psychological support and key put option strike
e 24,950-24,900: Next support cluster if 25,000 breaks
e 24,850: Strong technical support with high put open interest
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Resistance Levels:
e 25,200-25,300: Immediate resistance zone
e 25,400: Key breakout level for any recovery attempt
Technical Indicators:
¢ RSI: Moving towards oversold territory after four-day decline
o Pattern: Lower highs and lower lows formation indicating weakness
e Volume: Declining volumes during the fall suggest lack of conviction

Bank Nifty Analysis
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Bank Nifty has shown particular weakness, falling below the crucial 55,500 level:
Critical Levels:

e Support: 54,800-54,500 (major support zone)

¢ Resistance: 55,500-55,800 (previous support now resistance)

¢ Pattern: Breakdown below 55,500 opens path to deeper correction
Banking Sector Weakness:

¢ ICICI Bank: Closed below 150-Day Moving Average

e HDFC Bank: Down 0.90% with weak momentum

e Axis Bank: Declined 0.97% showing sector-wide pressure
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INSTITUTIONAL ACTIVITY - FII SELLING INTENSIFIES

September 24 Flow Data
Foreign Institutional Investors (Fll):
e Cash Market: Net sellers of X2,425.75 crores
e Index Futures: Net sellers of X597.84 crores
o Combined Selling: X3,023.59 crores across segments
Domestic Institutional Investors (DIl):
e Net Buying: X1,211.68 crores providing partial support
o Consistent Pattern: 17th consecutive session of net buying
Monthly Flow Trends
September 2025 Month-to-Date:
e Fll Net Outflow: X19,458.68 crores (significant selling pressure)
¢ DIl Net Inflow: X44,789.87 crores (strong domestic support)
e Net Impact: Dlls absorbing Fll selling but with reduced intensity

The persistent Fll selling is creating downward pressure, while DIl buying has slowed compared to
earlier in the month, reducing the cushioning effect.

GLOBAL MARKET CUES - MIXED SIGNALS

Asian Markets Performance
Mixed Opening across Asian markets on Thursday morning:
e Nikkei 225: Up 0.1% in consolidation mode
e ASX 200: Gained 0.2% showing steady performance
e Kospi: Down 0.3% reflecting cautious sentiment
US Market Impact
Signs of Fatigue in the Al-driven rally:
e S&P 500: Declined 0.5% on Wednesday for second consecutive day
¢ Nasdag 100: Down 0.7% as tech stocks pulled back
¢ Fed Chair Powell: Commented that equity prices are "fairly highly valued"
Key Concerns:
o Al Rally Stalling: Signs of exhaustion in tech-driven momentum

o Valuation Concerns: Fed Chair highlighting high valuations
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¢ Economic Data: Mixed PMI data showing growth deceleration

INDIA VIX - SLIGHT UPTICK FROM HISTORIC LOWS
The India VIX closed at 10.52 on September 24, showing a slight increase from 10.63. Key
observations:
Historical Context:
e 52-Week Range: 8.98 to 23.19
e Current Position: Still near one-year low levels
e Recent Trend: Minor uptick after touching historic lows of 8.98
Market Implications:
e Low Volatility: Indicates minimal fear despite four-day decline
e Complacency Risk: Extremely low VIX may mask underlying risks
e Options Pricing: Cheaper options premiums due to low implied volatility

DERIVATIVES AND OPTIONS ANALYSIS

September 30 Expiry - Key Levels
With options expiry on September 30 (Tuesday), key strikes to watch:
Put Options (Support):

e 25,000 PE: High open interest - major support level

e 25,100 PE: Strong support with significant contracts

e 24,900 PE: Next support if 25,000 breaks
Call Options (Resistance):

e 25,200 CE: Key resistance with substantial open interest

e 25,300 CE: Major resistance for any recovery attempt
Put-Call Ratio: At 1.12, indicating slightly bullish sentiment but reduced from higher levels.
Expiry Week Dynamics

Important Note: Starting September 27, 2025, Nifty expiry shifts from Thursday to Tuesday, making
this one of the last Thursday expiries.

SECTOR ANALYSIS AND ROTATION
Outperforming Sectors

FMCG Leads as defensive play:

e Sector Performance: +0.5% on September 24

CIN :- U74999UP2016PTC143375 , SEBI RA Registration Number: INH000015996 q
A-01, 605, Ansal Corporate Park, Sec — 142 Noida 201305. Bettﬂloi'e
Web :- www.bestmate.in | E-Mail :- info@bestmate.in Page | 4


http://www.bestmate.in/
mailto:info@bestmate.in

% BESTMATE INVESTMENT SERVICES PRIVATE LIMITED
BestMa¥-c

e Top Performers: HUL, Nestle showing resilience

¢ Defensive Rotation: Flight to safety amid market weakness
PSU Banks show relative strength:

e Performance: +0.3% despite broader banking weakness

e Government Support: Policy backing providing cushion
Underperforming Sectors
IT Sector under pressure:

e Decline: -0.8% on September 24

¢ Global Concerns: US tech rally fatigue impacting sentiment

o Key Losers: Wipro among major Nifty losers
Auto Sector weakness continues:

e Performance: -1.2% showing sector-wide pressure

¢ Demand Concerns: Slowing growth impacting outlook

e Major Loser: Tata Motors leading Nifty declines
Realty Sector correction deepens:

e Decline: -1.5% as correction intensifies

¢ Interest Rate Sensitivity: Fed policy impact concerns

KEY EVENTS AND CATALYSTS

Immediate Triggers (September 25)
Domestic Factors:
e 25,000 Support Test: Critical psychological level for market sentiment
e Options Expiry Approach: September 30 expiry creating positional adjustments
¢ Sectoral Rotation: Continued defensive positioning
Global Factors:
¢ Asian Market Sentiment: Mixed cues from regional markets
e US Market Follow-through: Impact of tech sector weakness
e Fed Policy Clarity: Any comments on valuation concerns

TRADING STRATEGY AND OUTLOOK

Short-term Strategy (Today)
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For Conservative Investors:
¢ Wait and Watch: Allow 25,000 level to be tested before fresh buying
o Defensive Positioning: Focus on FMCG and PSU banks
¢ Risk Management: Maintain strict stop-losses below key supports
For Active Traders:
o Nifty Strategy:
e Long: Above 25,100 with target 25,200-25,300
e Short: Below 24,980 targeting 24,900-24,850
¢ Bank Nifty: Avoid until clear bounce above 55,500
Key Levels to Watch
Nifty Critical Levels:
e Bullish Above: 25,150 (reversal signal)
e Bearish Below: 24,980 (support breakdown)
e Major Support: 24,850-24,900 (strong technical zone)
Bank Nifty Watch Levels:
e Recovery Above: 55,400
e Breakdown Below: 54,800

RISK FACTORS AND CONCERNS

Primary Concerns
1. Persistent Fll Selling: 19,459 crores monthly outflow creating pressure
2. Global Tech Weakness: US Al rally fatigue impacting sentiment
3. Support Level Test: 25,000 breakdown could trigger sharper correction
4. Reduced DIl Buying: Slower pace of domestic buying vs earlier
Positive Factors
1. Oversold Conditions: Four-day decline creating potential bounce opportunity
2. Low VIX: Minimal fear despite weakness
3. Defensive Rotation: FMCG showing resilience
4. Options Support: Strong put base at 25,000 level

WEEKLY OUTLOOK
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Base Case Scenario (Probability: 60%):
¢ Range-bound trading between 24,900-25,300
e Support holding at 25,000 level with mild bounce

e Continued sector rotation towards defensives
Bearish Scenario (Probability: 25%):

e Break below 25,000 leading to 24,800-24,500 test

e Intensified selling if global cues deteriorate

e Broader market correction with mid/small caps under pressure
Bullish Scenario (Probability: 15%):

¢ Sharp bounce from current levels above 25,300

e Fll selling exhaustion with buying resumption

o Global sentiment improvement supporting recovery

CONCLUSION

The Indian equity markets are at a crucial inflection point on September 25, 2025, with the Nifty
approaching the psychologically important 25,000 level after four consecutive sessions of decline.
The persistent Fll selling pressure of 19,459 crores this month, combined with reduced DI
buying intensity, is testing market resilience.

Key Takeaways:

e 25,000 level remains critical - breakdown could trigger deeper correction
e FMCG defensive rotation continues while IT/Auto face pressure

e Options expiry dynamics on September 30 to influence trading

e Global tech weakness adding to cautionary sentiment

Strategy: Defensive positioning recommended with focus on quality FMCG names and PSU banks.
Wait for clear signs of support holding at 25,000 before considering fresh long positions.

Disclaimer: This analysis is for informational purposes only and should not be considered as
investment advice. Please consult with your financial advisor before making any investment
decisions. Past performance does not guarantee future results.

Analyst Name: Pradeep Suryavanshi
Bestmate Investment Services Pvt. Ltd.: Digitally signed by
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DISCLAIMER: PLEASE READ THE FOLLOWING VERY CAREFULLY:

“INVESTMENTS IN SECURITIES MARKET ARE SUBJECT TO MARKET RISKS. READ ALL THE
RELATED DOCUMENTS CAREFULLY BEFORE INVESTING.”

e REGISTRATION GRANTED BY SEBI AND CERTIFICATION FROM NISM IN NO WAY
GUARANTEE PERFORMANCE OF THE INTERMEDIARY OR PROVIDE ANY
ASSURANCE OF RETURNS TO INVESTORS.

e THE FEES ARE PAID FOR RESEARCH REPORT OR RESEARCH RECOMMENDATIONS
AND IS NOT REFUNDABLE OR CANCELLABLE UNDER ANY CIRCUMSTANCES.

e WE DO NOT PROVIDE ANY GUARANTEED PROFIT OR FIXED RETURNS OR ANY
OTHER SERVICES. WE CHARGE FIXED FEES AND DO NOT OPERATE ON ANY
PROFIT-SHARING MODEL.

e IMAGES IF ANY, SHARED WITH YOU ARE FOR ILLUSTRATION PURPOSES ONLY.

e WE ARE NOT RESPONSIBLE FOR ANY FINANCIAL LOSS OR ANY OTHER LOSS
INCURRED BY THE CLIENT.

e PLEASE BE FULLY INFORMED ABOUT THE RISK AND COSTS INVOLVED IN TRADING
AND INVESTING. PLEASE CONSULT YOUR INVESTMENT ADVISOR BEFORE
TRADING. TRADE ONLY AS PER YOUR RISK APPETITE AND RISK PROFILE.

e TRADING/INVESTING IN STOCK MARKET IS RISKY DUE TO ITS VOLATILE NATURE.
UPON ACCEPTING OUR SERVICE, YOU HEREBY ACCEPT THAT YOU FULLY
UNDERSTAND THE RISKS INVOLVED IN TRADING/INVESTING.

e WE ADVISE THE VIEWERS TO APPLY OWN DISCRETION WHILE REFERRING
TESTIMONIALS SHARED BY THE CLIENT. PAST PERFORMANCES AND RESULTS ARE
NO GUARANTEE OF FUTURE PERFORMANCE.

e ALL REPORT OR RECOMMENDATIONS SHARED ARE CONFIDENTIAL AND FOR THE
REFERENCE OF PAID MEMBERS ONLY. ANY UNAPPROVED DISTRIBUTION OF
SENSITIVE DATA WILL BE CONSIDERED AS A BREACH OF CONFIDENTIALITY AND
APPROPRIATE LEGAL ACTION SHALL BE INITIATED.

e THE RESEARCH REPORT OR RECOMMENDATIONS MUST NOT BE USED AS A
SINGULAR BASIS OF ANY INVESTMENT DECISION. THE VIEWS DO NOT CONSIDER
THE RISK APPETITE OR THE PARTICULAR CIRCUMSTANCES OF AN INDIVIDUAL
INVESTOR; READERS ARE REQUESTED TO TAKE PROFESSIONAL ADVICE BEFORE
INVESTING AND TRADING. OUR RECOMMENDATIONS SHOULD NOT BE
CONSTRUED AS INVESTMENT ADVICE.
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e IN CASE OF ANY QUERY, PLEASE EMAIL ON INFO@BESTMATE.IN BE REST
ASSURED, OUR TEAM WILL GET BACK TO YOU AND RESOLVE YOUR QUERY.
PLEASE STATE YOUR REGISTERED PHONE NUMBER WHILE MAILING US.

e REPORTS BASED ON TECHNICAL AND DERIVATIVE ANALYSIS CENTER ON
STUDYING CHARTS OF A STOCK'S PRICE MOVEMENT, OUTSTANDING POSITIONS
AND TRADING VOLUME, AS OPPOSED TO FOCUSING ON A COMPANY'S
FUNDAMENTALS AND, AS SUCH, MAY NOT MATCH WITH A REPORT ON A
COMPANY'S FUNDAMENTALS.

DISCLOSURE DOCUMENT

THE PARTICULARS GIVEN IN THIS DISCLOSURE DOCUMENT HAVE BEEN PREPARED IN
ACCORDANCE WITH SEBI(RESEARCH ANALYST)REGULATIONS,2014.THE PURPOSE OF
THE DOCUMENT IS TO PROVIDE ESSENTIAL INFORMATION ABOUT THE RESEARCH AND
RECOMMENDATION SERVICES IN A MANNER TO ASSIST AND ENABLE THE PROSPECTIVE
CLIENT/CLIENTS IN MAKING AN INFORMED DECISION FOR ENGAGING IN RESEARCH
AND RECOMMENDATION SERVICES BEFORE INVESTING.FOR THE PURPOSE OF THIS
DISCLOSURE DOCUMENT, RESEARCH ANALYST IS PRADEEP SURYAVANSHI DIRECTOR,
OF BESTMATE INVESTMENT SERVICES PVT LTD (HEREINAFTER REFERRED AS “RESEARCH
ANALYST”)

BUSINESS ACTIVITY: RESEARCH ANALYST IS REGISTERED WITH SEBI AS RESEARCH
ANALYST WITH REGISTRATION NO. INHO000015996. THE FIRM GOT ITS REGISTRATION
ON AND IS ENGAGED IN RESEARCH AND RECOMMENDATION SERVICES. THE FOCUS OF
RESEARCH ANALYST IS TO PROVIDE RESEARCH AND RECOMMENDATIONS SERVICES TO
THE CLIENTS. ANALYST ALIGNS ITS INTERESTS WITH THOSE OF THE CLIENT AND SEEKS
TO PROVIDE THE BEST SUITED SERVICES.

Terms and conditions:

THE RESEARCH REPORT IS ISSUED TO THE REGISTERED CLIENTS. THE RESEARCH REPORT
IS BASED ON THE FACTS, FIGURES AND INFORMATION THAT ARE CONSIDERED TRUE,
CORRECT AND RELIABLE. THE INFORMATION IS OBTAINED FROM PUBLICLY AVAILABLE
MEDIA OR OTHER SOURCES BELIEVED TO BE RELIABLE. THE REPORT IS PREPARED
SOLELY FOR INFORMATIONAL PURPOSE AND DOES NOT CONSTITUTE AN OFFER
DOCUMENT OR SOLICITATION TO BUY OR SELL OR SUBSCRIBE FOR SECURITIES OR
OTHER FINANCIAL INSTRUMENTS FOR CLIENTS.

Disciplinary history:

e NO PENALTIES/DIRECTIONS HAVE BEEN ISSUED BY SEBI UNDER THE SEBI ACT OR
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REGULATIONS MADE THERE UNDER AGAINST THE RESEARCH ANALYST RELATING
TO RESEARCH ANALYST SERVICES.

e THERE ARE NO PENDING MATERIAL LITIGATIONS OR LEGAL PROCEEDINGS,
FINDINGS OF INSPECTIONS OR INVESTIGATIONS FOR WHICH ACTION HAS BEEN
TAKEN OR INITIATED BY ANY REGULATORY AUTHORITY AGAINST THE RESEARCH
ANALYST OR ITS EMPLOYEES.

Details of its associates:- No associates

Disclosures with respect to Research Reports and Research Recommendations Services

e THE RESEARCH ANALYST OR RESEARCH ENTITY OR HIS ASSOCIATE OR HIS
RELATIVE DO NOT HAVE FINANCIAL INTEREST IN THE SUBJECT COMPANY.

e THE RESEARCH ANALYST OR ITS ASSOCIATES OR RELATIVES, DO NOT HAVE
ACTUAL/BENEFICIAL OWNERSHIP OF ONE PER CENT OR MORE SECURITIES OF
THE SUBJECT COMPANY, AT THE END OF THE MONTH IMMEDIATELY PRECEDING
THE DATE OF PUBLICATION OF THE RESEARCH REPORT OR DATE OF THE PUBLIC
APPEARANCE.

e THE RESEARCH ANALYST OR HIS ASSOCIATE OR HIS RELATIVE DO NOT HAVE ANY
OTHER MATERIAL CONFLICT OF INTEREST AT THE TIME OF PUBLICATION OF THE
RESEARCH REPORT OR AT THE TIME OF PUBLIC APPEARANCE.

e THE RESEARCH ANALYST OR ITS ASSOCIATES HAVE NOT RECEIVED ANY
COMPENSATION FROM THE SUBJECT COMPANY IN THE PAST TWELVE MONTHS.

e THE RESEARCH ANALYST OR ITS ASSOCIATES HAVE NOT MANAGED OR CO-
MANAGED PUBLIC OFFERING OF SECURITIES FOR THE SUBJECT COMPANY IN THE
PAST TWELVE MONTHS.

e THE RESEARCH ANALYST OR ITS ASSOCIATES HAVE NOT RECEIVED ANY
COMPENSATION FOR INVESTMENT BANKING OR MERCHANT BANKING OR
BROKERAGE SERVICES FROM THE SUBJECT COMPANY IN THE PAST TWELVE
MONTHS.

e THE SUBJECT COMPANY WAS NOT A CLIENT OF RESEARCH ANALYST OR ITS
EMPLOYEE OR ITS ASSOCIATES DURING TWELVE MONTHS PRECEDING THE DATE
OF DISTRIBUTION OF THE RESEARCH REPORT AND RECOMMENDATION SERVICES
PROVIDED.

e THE RESEARCH ANALYST OR ITS ASSOCIATES HAVE NOT RECEIVED ANY
COMPENSATION FOR PRODUCTS OR SERVICES OTHER THAN INVESTMENT
BANKING OR MERCHANT BANKING OR BROKERAGE SERVICES FROM THE
SUBJECT COMPANY IN THE PAST TWELVE MONTHS.
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e THE RESEARCH ANALYST OR ITS ASSOCIATES HAVE NOT RECEIVED ANY
COMPENSATION OR OTHER BENEFITS FROM THE SUBJECT COMPANY OR THIRD
PARTY IN CONNECTION WITH THE RESEARCH REPORT.

e THE RESEARCH ANALYST HAS NOT BEEN ENGAGED IN MARKET MAKING ACTIVITY
FOR THE SUBJECT COMPANY.

e THE RESEARCH ANALYST HAS NOT SERVED AS AN OFFICER, DIRECTOR OR
EMPLOYEE OF THE SUBJECT COMPANY.

e THE RESEARCH ANALYST DID NOT RECEIVE ANY COMPENSATION OR OTHER
BENEFITS FROM THE COMPANIES MENTIONED IN THE DOCUMENTS OR THIRD
PARTY IN CONNECTION WITH PREPARATION OF THE RESEARCH DOCUMENTS.
ACCORDINGLY, RESEARCH ANALYST DOES NOT HAVE ANY MATERIAL CONFLICT
OF INTEREST AT THE TIME OF PUBLICATION OF THE RESEARCH DOCUMENTS.
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