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Indian Market Outlook for September
17,2025:

Market Overview

The Indian equity markets closed on a strong note on Tuesday, September 16, 2025, with
benchmark indices extending their winning streak. The Nifty 50 surged 169.90 points (0.68%) to
close at 25,239.10, while the Sensex gained 594.95 points (0.73%) to settle at 82,380.69. The Bank
Nifty also participated in the rally, advancing 260 points (0.47%) to 55,148.

The market witnessed broad-based participation with 42 out of 50 Nifty constituents ending in the
green, reflecting strong underlying momentum. Key contributors included Kotak Mahindra Bank
(+2.58%), L&T (+2.28%), and Mahindra & Mahindra (+2.20%).

Technical Analysis

Nifty 50 Technical Setup
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The Nifty has formed a bullish breakout pattern after surpassing the previous swing high of 25,154,
creating a higher high-higher low formation on daily charts. Key technical observations:
e Support Levels: 25,150 (immediate), 25,000-24,850 (crucial support zone)
¢ Resistance Levels: 25,350-25,400 (immediate), 25,500-25,550 (key resistance)
e RSI: Climbing to 63.84, approaching overbought levels but showing sustained momentum
¢ Moving Averages: Index trading above all key EMAs with bullish crossover of 20 and 50-day
EMAs
Strategy: Analysts recommend a buy-on-dips approach with targets of 25,350-
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25,500, keeping stop-loss at 25,050.
Bank Nifty Analysis
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The Bank Nifty showed strong recovery momentum after months of underperformance:
e Current Level: 55,148 with immediate resistance at 55,567
¢ Key Resistance: 56,000-56,150 (61.8% retracement level)
e Support Levels: 54,975-54,950 (immediate), 54,700 (strong support)
e Technical Pattern: Bounced from horizontal trendline support and broke above 50-DEMA
Derivatives and Options Data
Key Options Insights
The options chain reveals strong bullish undertones:
e Maximum Call Ol: 26,000 strike (70.7 lakh contracts) - acting as key resistance
e Strong Call Writing: 25,200 strike (38.02 lakh contracts)
e Put-Call Ratio (PCR): Jumped to 1.29 from 1.08, indicating bullish sentiment
e Max Put Writing: 55,000 strike for Bank Nifty (3.12 lakh contracts)
India VIX - Historic Lows
The India VIX closed at 10.27, down 1.2% and near its lifetime low of 10.12. This indicates:
o Extremely low volatility expectations
¢ Complacency among market participants
e Historically, such low VIX levels have preceded further market rallies
Global Market Cues
US Federal Reserve Policy Decision
The most significant global event is the US Fed's two-day policy meeting concluding September 17,
2025. Key expectations:
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e 96% probability of a 25 basis point rate cut
o First rate cut of 2025 amid cooling labor market data
o Potential market volatility with S&P 500 options pricing in an 88 basis point move
Commodity Markets
e Crude Oil: WTI at $64.50/barrel, up 1.5% due to Russian supply disruptions
e Gold: MCX Gold hit record high of X1,10,530 per 10 grams ahead of Fed decision
e Brent Crude: Trading at $68.44/barrel, relatively stable
SGX Nifty Pre-Market
SGX Nifty Futures trading at 25,375.50, up 39 points (+0.15%) from previous close, indicating
a positive opening for Indian markets.
Institutional Activity
FlI/DII Flow Analysis
Recent institutional flows show mixed but improving trends:
September 2025 Month-to-Date:
¢ Fll Net Outflow: X10,204.54 crores
¢ DIl Net Inflow: ¥30,599.38 crores
September 16, 2025:
o Fll: Net buyers of X308.32 crores (turned positive)
¢ DIlI: Continued strong buying of X1,518.73 crores (15th consecutive session)

Date FlI_Net DII_Net FII_MTD DII_MTD
16-Sep-25 308.32 1518.73 -10204.5 30599.38
15-Sep-25 -1268.59 1933.33 -10204.5 30599.38
12-Sep-25 129.58 1556.02 -10204.5 30599.38
11-Sep-25 -3472.37 4045.54 -10204.5 30599.38
10-Sep-25 -115.69 5004.29 -10204.5 30599.38

The FIl turning net buyers after recent selling and sustained DIl buying provides strong support to
market sentiment.

Sector Analysis

Banking Sector Recovery
The banking sector showed signs of revival with Bank Nifty outperforming expectations:
e Recovery from horizontal trendline support

¢ Breakout above 50-day moving average

¢ Bullish momentum indicators turning positive
Pharma Sector Performance

The S&P BSE Healthcare Index closed at 44,776.2 (up 0.1%) with mixed performance across stocks.
Key gainers included Newtime Infrastructure (+9.5%) and Lasa Supergenerics (+8.3%).

Currency and Bond Markets

Indian Rupee

The USD/INR is currently at 88.00, showing rupee strengthening from 88.10 levels. The rupee

recovered from all-time lows, supported by:
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e Weakness in US Dollar Index
e Positive domestic market sentiment
e Expectations of Fed rate cut
Key Market Drivers for September 17, 2025
Positive Factors
1. Fed Rate Cut Expectations: 96% probability boosting global risk sentiment
Strong DIl Support: Consistent buying for 15 sessions
Technical Breakout: Nifty above key resistance levels
Low Volatility: VIX at historic lows indicating calm markets
. Broad-based Rally: 42/50 Nifty stocks in green
Risk Factors
1. Overbought Conditions: RSl approaching 70 levels
2. Complacency: Extremely low VIX may mask hidden risks
3. FIl Flows: Still net sellers for the month
4. Global Uncertainties: Geopolitical tensions affecting commodities
Trading Strategy and Outlook
Short-term Outlook (1-2 weeks)
¢ Bullish bias as long as Nifty holds above 25,100-25,150
e Target levels: 25,350-25,400, followed by 25,500-25,550
¢ Bank Nifty: Potential move to 56,000-56,150 levels
Medium-term View (1-3 months)
e Gradual upward trajectory supported by domestic flows
o Fed rate cut cycle to benefit emerging markets including India
e Sector rotation expected with banks potentially outperforming
Risk Management
Key Levels to Watch
o Nifty: Break below 25,000 could signal trend reversal
e Bank Nifty: Failure to hold 54,700 may lead to further correction
e VIX: Any spike above 12-13 levels could indicate volatility return

G W

Disclaimer: This analysis is for informational purposes only and should not be considered as
investment advice. Please consult with your financial advisor before making any investment

decisions. Past performance does not guarantee future results.

***Data Sources :-

https://economictimes.indiatimes.com/markets/stocks/news/indias-vix-slips-to-

lifetime-lows-traders-see-limited-near-term-risks/articleshow/123932747.cms

https://www.moneycontrol.com/news/business/markets/trade-setup-for-september-

17-top-15-things-to-know-before-the-opening-bells-2-13551707.html

https://www.ndtvprofit.com/markets/trade-setup-nse-nifty-50-bank-support-

resistance-levels-outlook-september-17-2025

CIN :- U74999UP2016PTC143375 , SEBI RA Registration Number: INH000015996
A-01, 605, Ansal Corporate Park, Sec — 142 Noida 201305.

Web :- www.bestmate.in | E-Mail :- info@bestmate.in

nmm%

Page | 4


http://www.bestmate.in/
mailto:info@bestmate.in
https://economictimes.indiatimes.com/markets/stocks/news/indias-vix-slips-to-lifetime-lows-traders-see-limited-near-term-risks/articleshow/123932747.cms
https://economictimes.indiatimes.com/markets/stocks/news/indias-vix-slips-to-lifetime-lows-traders-see-limited-near-term-risks/articleshow/123932747.cms
https://www.moneycontrol.com/news/business/markets/trade-setup-for-september-17-top-15-things-to-know-before-the-opening-bells-2-13551707.html
https://www.moneycontrol.com/news/business/markets/trade-setup-for-september-17-top-15-things-to-know-before-the-opening-bells-2-13551707.html
https://www.ndtvprofit.com/markets/trade-setup-nse-nifty-50-bank-support-resistance-levels-outlook-september-17-2025
https://www.ndtvprofit.com/markets/trade-setup-nse-nifty-50-bank-support-resistance-levels-outlook-september-17-2025

Q BESTMATE INVESTMENT SERVICES PRIVATE LIMITED
BestMa¥-c¢

Analyst Name: Pradeep Suryavanshi . ,

. Digitally signed by
Bestmate Investment Services Pvt. Ltd.: Pradeep Pradeep
A-1-605, Ansal Corporate Park Sec-142, Noida 201305 S hi Suryavanshi
CIN: U74999UP2016PTC143375 uryavanshibate: 20250917
SEBI Registration Number: INH000015996
Website: www.bestmate.in

Email: pradeep@bestmate.in
Disclaimer: Please read the Following very carefully:
“Investments in securities market are subject to market risks. Read all the related documents

carefully before investing.”

. Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors.

. The fees are paid for research Report or Research recommendations and is not refundable or cancellable under any circumstances.

. We do not provide any guaranteed profit or fixed returns or any other services. We charge fixed fees and do not operate on any profit-
sharing model.

. Images if any, shared with you are for illustration purposes only.

. We are not responsible for any financial loss or any other loss incurred by the client.

. Please be fully informed about the risk and costs involved in trading and investing. Please consult your investment advisor before
trading. Trade only as per your risk appetite and risk profile.

. Trading/investing in stock market is risky due to its volatile nature. Upon accepting our service, you hereby accept that you fully
understand the risks involved in trading/investing.

. We advise the viewers to apply own discretion while referring testimonials shared by the client. Past performances and results are no
guarantee of future performance.

. All Report or recommendations shared are confidential and for the reference of paid members only. Any unapproved distribution of
sensitive data will be considered as a breach of confidentiality and appropriate legal action shall be initiated.

. The Research Report or recommendations must not be used as a singular basis of any investment decision. The views do not consider
the risk appetite or the particular circumstances of an individual  investor; readers are requested to take professional advice before
investing and trading. Our recommendations should not be construed as investment advice.

. In case of any query, please email on Info@bestmate.in be rest assured, our team will get back to you and resolve your query. Please
state your registered phone number while mailing us.

. Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals.

Disclosure Document

The particulars given in this Disclosure Document have been prepared in accordance with SEBI(Research Analyst)Regulations,2014.The purpose of
the Document is to provide essential information about the Research and recommendation Services in a manner to assist and enable the
prospective client/clients in making an informed decision for engaging in Research and recommendation services before investing.For the purpose
of this Disclosure Document, Research Analyst is Pradeep Suryavanshi Director, of Bestmate Investment Services Pvt Ltd (hereinafter referred as
“Research Analyst”)

Business Activity: Research Analyst is registered with SEBI as Research Analyst with Registration No. INHO00015996. The firm got its registration
on and is engaged in research and recommendation Services. The focus of Research Analyst is to provide research and recommendations services
to the clients. Analyst aligns its interests with those of the client and seeks to provide the best suited services.

Terms and conditions:
The Research report is issued to the registered clients. The Research Report is based on the facts, figures and information that are considered true,
correct and reliable. The information is obtained from publicly available media or other sources believed to be reliable. The report is prepared
solely for informational purpose and does not constitute an offer document or solicitation to buy or sell or subscribe for securities or other financial
instruments for clients.
Disciplinary history:
. No penalties/directions have been issued by SEBI under the SEBI Act or Regulations made there under against the Research Analyst
relating to Research Analyst services.
. There are no pending material litigations or legal proceedings, findings of inspections or investigations for which action has been taken
or initiated by any regulatory authority against the Research Analyst or its employees.
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Details of its associates:- No associates
Disclosures with respect to Research Reports and Research Recommendations Services

The research analyst or research entity or his associate or his relative do not have financial interest in the subject company.

The research analyst or its associates or relatives, do not have actual/beneficial ownership of one per cent or more securities of the
subject company, at the end of the month immediately preceding the date of publication of the research report or date of the public
appearance.

The research analyst or his associate or his relative do not have any other material conflict of interest at the time of publication of the
research report or at the time of public appearance.

The research analyst or its associates have not received any compensation from the subject company in the past twelve months.

The research analyst or its associates have not managed or co-managed public offering of securities for the subject company in the
past twelve months.

The research analyst or its associates have not received any compensation for investment banking or merchant banking or brokerage
services from the subject company in the past twelve months.

The subject company was not a client of Research Analyst or its employee or its associates during twelve months preceding the date of
distribution of the research report and recommendation services provided.

The research analyst or its associates have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months.

The research analyst or its associates have not received any compensation or other benefits from the subject company or third party
in connection with the research report.

The research analyst has not been engaged in market making activity for the subject company.

The research analyst has not served as an officer, director or employee of the subject company.

The research analyst did not receive any compensation or other benefits from the companies mentioned in the documents or third
party in connection with preparation of the research documents. Accordingly, research Analyst does not have any material conflict of
interest at the time of publication of the research documents.
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