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Indian Market Outlook for September
12, 2025:

The Indian equity markets are positioned at a critical juncture as they approach the trading session
of September 12, 2025, with multiple technical, fundamental, and global factors converging to
create a complex investment landscape.

Technical Analysis: Key Levels and Market Structure

Nifty 50 Technical Framework

The Nifty has successfully breached the psychologically significant 25,000 level, closing at 25,005.5
on September 11, marking its seventh consecutive session of gains. This achievement represents a
crucial technical milestone, with the index now trading above its classic pivot point of 24,994.32.
Key technical indicators present a predominantly bullish picture. The RSl stands at 58.07, indicating
healthy momentum without entering overbought territory, while the MACD at 13.1 signals
continued bullish divergence. The Stochastic at 81.46 and Williams %R at -10.3 are approaching
overbought zones, suggesting potential for short-term consolidation.

Critical Support and Resistance Levels:
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o Immediate Resistance: 25,048-25,050 zone, with major resistance at 25,150-25,200
e Strong Support: 24,900-24,950 range, with deeper support at 24,800
o Bollinger Band Resistance: 25,157.35, which could confirm sustained upward momentum if
breached
All major moving averages (5, 10, 20, 50, 100, and 200-day SMAs) are indicating
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bullish alignment, with the recent 5 & 20 DMA crossover reinforcing the positive near-term
outlook.

Bank Nifty Technical Assessment

Bank Nifty demonstrates superior relative strength compared to the broader Nifty, trading around
54,750-55,180 levels. The index has established a robust base at its 200-day EMA and rallied nearly
1,200 points in recent sessions.
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Bank Nifty Key Levels:
e Primary Resistance: 54,750-54,757 (immediate), 55,000 (psychological), 55,250-55,500
(extended targets)
e Support Structure: 54,400 (immediate), 54,000 (strong), 53,600-53,800 (deep support)

Fundamental Landscape: Economic Strength Amid Global
Challenges

GDP Growth Momentum
India's economic fundamentals remain robust, with Q1 FY26 GDP growth accelerating to a five-
qguarter high of 7.8%, significantly surpassing expectations of 6.7%. This strong performance was
driven by:
e Services Sector Leadership: The services sector powered the impressive growth,
contributing significantly to the overall GVA growth of 7.6%
e Broad-based Recovery: Real GDP expanded to X47.89 lakh crore from X44.42 lakh crore in
the previous year
¢ Nominal Growth: At 8.8%, indicating healthy price dynamics alongside volume growth
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Corporate Earnings Trajectory
Q1 FY26 corporate earnings showed mixed signals with aggregate PAT growth of approximately
11% year-on-year on 6% sales growth. However, the earnings landscape presents several key
insights:
e Sectoral Divergence: Cyclical sectors (metals, cement, energy, infrastructure) contributed
over 60% of incremental PAT growth
e Upgrade-to-Downgrade Ratio: Only 18% of companies received earnings upgrades while
31% saw downgrades, indicating selective growth
e Margin Expansion: Operating profit margins expanded by 30 basis points to 17.6% due to
softening input costs

Agricultural and Monsoon Impact
The 2025 monsoon season has provided crucial support to agricultural prospects, with above-
normal rainfall of 105% of the long-term average. This has resulted in:
e Improved Sowing Activity: Early monsoon onset allowed farmers to begin sowing ahead of
schedule
o Kharif Crop Prospects: Strong potential for record yields in rice, sugarcane, cotton, and
other monsoon crops
¢ Food Inflation Control: Continued negative food inflation at -1.76% in July 2025, supporting
overall price stability

Global Market Dynamics and Implications

Federal Reserve Policy Trajectory
The US Federal Reserve is virtually certain to cut interest rates by 25 basis points on September 17,
2025, with markets pricing in a 88-92% probability. This dovish pivot is driven by:
e Labor Market Softening: US unemployment rising to 4.3%, with jobless claims hitting four-
year highs
e Inflation Moderation: Core CPI at 3.1% year-on-year, providing Fed flexibility for rate cuts
e Multiple Cuts Expected: Markets anticipate 2-3 rate cuts through year-end 2025
Asian Market Momentum
Asian markets are participating in the global rally, with key indices showing strong performance:
o Japan: Nikkei 225 hitting new records at 44,372.5, driven by tech sector strength and
SoftBank's surge
e Regional Sentiment: MSCI Asia-Pacific index near record highs, supported by Fed easing
expectations
e China: Mixed performance with manufacturing data showing uneven recovery patterns
Geopolitical and Trade Considerations
The US-India trade relationship remains a critical factor, with 50% tariffs on Indian exports creating
both challenges and opportunities. However, potential resolution signals from both sides provide
optimism for normalization.

CIN :- U74999UP2016PTC143375 , SEBI RA Registration Number: INH000015996 Betllllni’e
A-01, 605, Ansal Corporate Park, Sec — 142 Noida 201305.

Web :- www.bestmate.in | E-Mail :- info@bestmate.in Page | 3


http://www.bestmate.in/
mailto:info@bestmate.in

gg BESTMATE INVESTMENT SERVICES PRIVATE LIMITED
BestMa¥-c

Currency and Commodity Factors

Indian Rupee Dynamics
The rupee continues to face headwinds, trading near record lows at 88.43 per USD. Key factors
include:
e Fll Outflows: Continued foreign institutional selling pressure of 23,472 crore on September
11
e Trade Deficit Impact: Elevated crude oil import costs and trade imbalances
o Policy Support: RBI intervention capabilities remain robust to manage excessive volatility
Crude Oil Price Impact
Crude oil prices remain relatively stable around $63-67 per barrel range, with several implications
for India:
e Import Cost Management: Lower oil prices support current account dynamics
o Sectoral Impact: Positive for consumption sectors, airlines, and paint companies
e Inflation Control: Helps maintain benign inflationary environment
Institutional Flow Analysis
Fll vs DIl Positioning
The institutional flow dynamics reveal a clear divergence:
o Fll Activity: Sold 3,472 Crore on 11 September 2025 and Net selling of 9,374 crore
month-to-date in September, indicating cautious foreign sentiment
e DIl Support: Bough X 4,045 crore on 11 September 2025 and Strong buying of 25,591 crore
month-to-date, providing crucial market support
¢ Net Impact: Domestic institutional buying more than offsetting foreign outflows
Sector-wise Outlook
Banking and Financial Services
o Positive Factors: Credit growth sustainability, margin stability, asset quality improvements
¢ Challenges: Regulatory oversight, competitive pressure on margins
e Outlook: Selectively positive with focus on well-capitalized banks
Information Technology
e Global Demand: Modest recovery signs in discretionary spending
e Currency Benefits: Rupee weakness providing natural hedge
e Growth Trajectory: Gradual improvement expected through FY26
Consumer Sectors
e Rural Recovery: Strong monsoon supporting rural income and consumption
e Urban Demand: Gradual improvement in urban consumption patterns
e Margin Outlook: Input cost moderation supporting profitability

Risk Assessment and Key Monitorables

Upside Catalysts:
o Sustained domestic institutional buying support
e Fed rate cut cycle beginning
¢ Strong domestic GDP growth momentum
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e Favorable monsoon and agricultural prospects

e Corporate earnings recovery in H2 FY26
Downside Risks:

e Prolonged Fll selling pressure

e Escalation in US-India trade tensions

e Global growth slowdown impact

e Geopolitical uncertainties

e Rupee depreciation pressure

Trading Strategy and Investment Implications

For September 12, 2025:
Nifty Strategy:
e Bullish Setup: Buy above 25,154 with targets of 25,200/25,250, stop-loss at 24,940
e Bearish Alternative: Short below 24,940 with targets of 24,820/24,800
Bank Nifty Strategy:
e Primary Bullish: Buy above 54,750 targeting 55,000/55,250, stop-loss at 54,400
¢ Risk Management: Close monitoring of global banking sector cues

Conclusion

The Indian market outlook for September 12, 2025, presents a cautiously optimistic scenario
underpinned by strong domestic fundamentals, supportive global liquidity conditions, and
improving technical momentum. While near-term volatility from institutional flows and global cues
remains a factor, the medium-term trajectory appears favorable given India's robust GDP growth,
manageable inflation environment, and structural reform momentum.
Investors should maintain a balanced approach, leveraging the current consolidation phase to
accumulate quality stocks while remaining vigilant about global developments and institutional
flow patterns. The successful breach of 25,000 on Nifty marks a significant technical milestone, but
sustained momentum above 25,150-25,200 will be crucial for confirming the next leg of the upward
trajectory.
***Data Sources :-

https://economictimes.indiatimes.com/

https://www.moneycontrol.com/

https://in.tradingview.com
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Disclaimer: Please read the Following very carefully:
“Investments in securities market are subject to market risks. Read all the related documents

carefully before investing.”

. Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors.

. The fees are paid for research Report or Research recommendations and is not refundable or cancellable under any circumstances.

. We do not provide any guaranteed profit or fixed returns or any other services. We charge fixed fees and do not operate on any profit-
sharing model.

. Images if any, shared with you are for illustration purposes only.

. We are not responsible for any financial loss or any other loss incurred by the client.

. Please be fully informed about the risk and costs involved in trading and investing. Please consult your investment advisor before
trading. Trade only as per your risk appetite and risk profile.

. Trading/investing in stock market is risky due to its volatile nature. Upon accepting our service, you hereby accept that you fully
understand the risks involved in trading/investing.

. We advise the viewers to apply own discretion while referring testimonials shared by the client. Past performances and results are no
guarantee of future performance.

. All Report or recommendations shared are confidential and for the reference of paid members only. Any unapproved distribution of
sensitive data will be considered as a breach of confidentiality and appropriate legal action shall be initiated.

. The Research Report or recommendations must not be used as a singular basis of any investment decision. The views do not consider
the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing and trading. Our recommendations should not be construed as investment advice.

. In case of any query, please email on Info@bestmate.in be rest assured, our team will get back to you and resolve your query. Please
state your registered phone number while mailing us.

. Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals.

Disclosure Document

The particulars given in this Disclosure Document have been prepared in accordance with SEBI(Research Analyst)Regulations,2014.The purpose of
the Document is to provide essential information about the Research and recommendation Services in a manner to assist and enable the
prospective client/clients in making an informed decision for engaging in Research and recommendation services before investing.For the purpose
of this Disclosure Document, Research Analyst is Pradeep Suryavanshi Director, of Bestmate Investment Services Pvt Ltd (hereinafter referred as
“Research Analyst”)

Business Activity: Research Analyst is registered with SEBI as Research Analyst with Registration No. INHO00015996. The firm got its registration
on and is engaged in research and recommendation Services. The focus of Research Analyst is to provide research and recommendations services
to the clients. Analyst aligns its interests with those of the client and seeks to provide the best suited services.

Terms and conditions:

The Research report is issued to the registered clients. The Research Report is based on the facts, figures and information that are considered true,
correct and reliable. The information is obtained from publicly available media or other sources believed to be reliable. The report is prepared
solely for informational purpose and does not constitute an offer document or solicitation to buy or sell or subscribe for securities or other financial
instruments for clients.

Disciplinary history:

. No penalties/directions have been issued by SEBI under the SEBI Act or Regulations made there under against the Research Analyst
relating to Research Analyst services.

. There are no pending material litigations or legal proceedings, findings of inspections or investigations for which action has been taken
or initiated by any regulatory authority against the Research Analyst or its employees.

Details of its associates:- No associates
Disclosures with respect to Research Reports and Research Recommendations Services

. The research analyst or research entity or his associate or his relative do not have financial interest in the subject company.

. The research analyst or its associates or relatives, do not have actual/beneficial ownership of one per cent or more securities of the
subject company, at the end of the month immediately preceding the date of publication of the research report or date of the public
appearance.

. The research analyst or his associate or his relative do not have any other material conflict of interest at the time of publication of the
research report or at the time of public appearance.

. The research analyst or its associates have not received any compensation from the subject company in the past twelve months.

. The research analyst or its associates have not managed or co-managed public offering of securities for the subject company in the
past twelve months.
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. The research analyst or its associates have not received any compensation for investment banking or merchant banking or brokerage
services from the subject company in the past twelve months.

. The subject company was not a client of Research Analyst or its employee or its associates during twelve months preceding the date of
distribution of the research report and recommendation services provided.

. The research analyst or its associates have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months.

. The research analyst or its associates have not received any compensation or other benefits from the subject company or third party
in connection with the research report.

. The research analyst has not been engaged in market making activity for the subject company.

. The research analyst has not served as an officer, director or employee of the subject company.

. The research analyst did not receive any compensation or other benefits from the companies mentioned in the documents or third
party in connection with preparation of the research documents. Accordingly, research Analyst does not have any material conflict of
interest at the time of publication of the research documents.
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